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TIOGA COUNTY LOCAL DEVELOPMENT CORPORATION
Statements of Financial Position

December 31, 2019 and 2018

2019 2018

Current Assets
Cash and cash equivalents 63,419$           62,596$           
Security deposit 1,250               1,250               

Total current assets 64,669             63,846             

Total Assets 64,669$           63,846$           

Current Liabilities
Accrued payroll liabilities 104$                11$                  

Total current liabilities 104                  11                    

Net Assets
Net assets without donor restrictions 64,565             63,835             

Total net assets 64,565             63,835             

Total Liabilities and Net Assets 64,669$           63,846$           

ASSETS

LIABILITIES AND NET ASSETS

The accompanying notes are an integral part of these financial statements.
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TIOGA COUNTY LOCAL DEVELOPMENT CORPORATION
Statements of Activities

For the Years Ended December 31, 2019 and 2018

2019 2018

Revenues
Occupancy tax funding 230,000$     175,000$   
Grant revenue - ILNY 92,360         67,616       
Cooperative marketing - ILNY 21,881         29,526       
DEC Arts -                   2,871         
Other income 634              2,636         
Interest income 92                77              
   Total revenues and other support 344,967       277,726     

Expenses
ILNY program expense 184,720       135,018     
Wages and related expenses 91,819         82,960       
Collateral 13,498         -                 
Rent 9,923           7,792         
Legal and accounting 8,351           8,633         
Advertising 7,301           560            
Internet/software 6,475           2,827         
Insurance 5,013           5,861         
Opportunity fund 4,461           8,300         
Office supplies 3,294           2,253         
Digital marketing 2,335           -                 
Utilities 2,111           2,592         
Conferences and education 2,102           3,641         
Tourism 1,605           1,419         
Memberships 1,099           500            
Public relations 130              517            
DEC Arts -                   2,791         
Bike Tioga/running races -                   53              
   Total expenses 344,237       265,717     

Change in Net Assets Without Donor Restrictions 730              12,009       

Net Assets Without Donor Restrictions - Beginning 63,835         51,826       

Net Assets Without Donor Restrictions - Ending 64,565$       63,835$     

The accompanying notes are an integral part of these financial statements.
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TIOGA COUNTY LOCAL DEVELOPMENT CORPORATION
Statements of Cash Flows

For the Years Ended December 31, 2019 and 2018

2019 2018

Cash Flows from Operating Activities
Change in net assets without donor restrictions 730$             12,009$       
Changes in assets and liabilities

Security deposit -                   (900)             
Accrued payroll liabilities 93                 (3,056)          

Net cash flows from operating activities 823               8,053           

Net Change in Cash and Cash Equivalents 823               8,053           

Cash and Cash Equivalents - Beginning 62,596          54,543         

Cash and Cash Equivalents - Ending 63,419$        62,596$       

The accompanying notes are an integral part of these financial statements.
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